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Disclaimer:
This Report has been prepared on the basis of
publicly available information and other
resources considered reliable. It should not be
considered as an offer or recommendation to buy
or sell any financial instrument. In preparing this
report, we have relied upon and assumed,
without independent verification, the accuracy
and completeness of all the information available
from public sources or which was otherwise
reviewed by us. This report has been prepared
without regard to the individual financial
circumstances and objectives of persons who
receive it. The securities and products mentioned
in this document may not be suitable for all
investors. The appropriateness of a particular
investment or strategy will depend on an
investor's individual circumstances and
objectives. Many factors may affect the value of a
financial instrument. Investors shall therefore
conduct their own analysis of the risks (including
any legal, regulatory, tax or other consequence)
and benefits associated with a transaction in a
given financial instrument and should seek
independent professional advice. Neither FAB
Securities nor any of its affiliates, its employees,
officers and advisors shall, in any way, be
responsible liable in any way, to you or any other
person for any (a) inaccuracies or errors in or
omissions from publication including but not
limited to quotes and financial data; (b) loss or
damage arising from the use of the Report and its
content, including, but not limited to, any
investment decision occasioned thereby.
FAB Securities LLC is a subsidiary of First Abu
Dhabi Bank PJSC and is licensed by the Securities
and Commodlities Authority (registration number
604002).

Glossary:

» Technical analysis is the study of historical
market data, including price and volume.
Technical analysis attempts to predict future
price movements, providing traders with the
information needed to make a profit. Traders
apply technical analysis tools to charts in order to
identify entry and exit points for potential trades.
» Support Level is the level at which buyers tend
to purchase or enter into a stock.

P Pivot Level itself is simply the average of the
intraday high and low, and the closing price from
the previous trading day. On the subsequent day,
trading above the pivot point is thought to
indicate ongoing bullish sentiment, while trading
below the pivot point indicates bearish sentiment.
P Resistance Level is where selling interest
appears over time, blocking further upside
progress.

» Price-to-Earnings (P/E) Ratio is the ratio for
valuing a company that measures its current
share price relative to its earnings per share
(EPS).

» Price-to-book value (P/B) is the ratio of the
market value of a company's shares (share price)
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Monthly Market Review

All Values are in Bahraini Dinars

Bahrain Bourse All Share Index (Point)

Market Summary

2100.00
Last Close (Point) 1,990.09 Est.PE Ratio (x) 6.53
2050.00
Change (%) -0.47%  P/B Ratio (x) 1.36
2000.00
Net Change (Point) -9.33 Dividend Yield (%) 4.44
1950.00
Volume (Share) 55,804,854 No of Index Member 38
1900.00
Turnover (BHD) 16,916,932 Month to Date (%) -2.57
1850.00
180000 Market Cap (Mn/BHD) 7,742.54 Year to Date (%) -3.70
1750'00 52 Week High 2,084.51 52 Week High Date 11/3/2025
'1/2/2023 1/2/2024 1/2/2025 1/2/2026 52 Week Low 1,870.48 52 Week Low Date 4/7/2026
Top Gainers A (% Change in a Month ) Top Losers ¥ ( % Change in a Month )
Company Name Last % Change Volume Company Name Last % Change Volume
United Gulf Investmer  0.038 5.56 150,000 Esterad Investment CoB.  0.193 -8.10 89,313
National Bank Of Bahr  0.537 4.07 77,071 Bahrain Islamic Bank 0.070 -6.67 148,739
Gulf Hotel Group B.S.C  0.370 3.93 7,000 Ithmaar Holding Bsc 0.031 -6.06 250,000
Bbk Bsc 0.584 3.00 50,000 Gfh Bank Bsc 0.567 -4.71 32,000
Apm Terminals Bahrai  0.952 2.37 8,965 Bahrain National Holding ~ 0.502 -4.38 18,607

Our Top Picks from Technical View
Bahrain Bourse All Share Index

Weekly Chart

Trend : Short Term 1*
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» The index experienced profit-taking activity near the key resistance level at 2055 and is currently trading just
above its 20, 50-, and 100-week moving averages, with immediate support located around 1985. A decisive break
below this support zone would weaken the technical outlook and signal a bearish shift in sentiment.

P To reaffirm the bullish trend, the index needs to achieve a clear and sustained breakout above the immediate
resistance level of 2020, which would pave the way toward 2055. If buying momentum remains intact, the index
could extend its advance and retest the previous peak near 2085 over the short to medium term.

» Any sustainable breakout above resistance should be accompanied by a notable increase in trading volumes,
confirming strong buyer participation and validating the emergence of a new upward leg. Until then, market
performance is expected to remain largely stock-specific, with selective opportunities across individual names.

APM Terminals Bahrain BSC
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Trading strategy - BUY

\\ 1.16
M, 7/~

———
\H/ ! \\_\ 3001

||]H d

Dec Har Sep Deac Har Sep Dec Har’

sap Jun Jun Jun Sep.
2023 | 2024 | 2025 | 2026

P The stock has rebounded from the support level of BHD 0.905, and is currently heading toward the
the 20-week moving average level at BHD 0.982, reflecting improving near-term momentum.

» A confirmed breakout above BHD 0.982 would signal continued bullish momentum, opening the way
toward the next resistance level at BHD 1.00, with further upside potential extending to BHD 1.04
followed by 1.065 over the short- to medium-term horizon.

P For a sustainable breakout (breakover BHD 0.982), a notable increase in trading volumes will be
required to confirm buyer conviction and continue of the uptrend. Look to BUY with stop-loss level
placed below the BHD 0.905 support zone.

Beyon BSC

Trading strategy - HOLD
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Stock Summary (in a Month)

Market Cap (BHD/Mn) 7,742.5
Last Close (Point) 1,990.09
Net Change (Point) -9.33

% Change -0.47%
Volume (share) 55,804,854
Traded Value (BHD) 16,916,932

Monthly Support & Resistance

Support Level (3) 1,884
Support Level (2) 1,946
Support Level (1) 1,973
Pivot Point 2,008
Resistance Level (1) 2,035
Resistance Level (2) 2,071
Resistance Level (3) 2,133

Stock Summary (in a Month)

Market Cap (BHD/Mn) 85.68
Last Close (BHD) 0.952
Net Change (BHD) 0.022
% Change 2.4%
Volume (share) 123,349
Traded Value (BHD) 115,287

Monthly Support & Resistance

Support Level (3) 0.877
Support Level (2) 0.909
Support Level (1) 0.931
Pivot Point 0.941
Resistance Level (1) 0.963
Resistance Level (2) 0.973
Resistance Level (3) 1.005

Stock Summary (in a Month)

Market Cap (BHD/Mn) 753.43
Last Close (BHD) 0.453
Net Change (BHD) -0.008
% Change -1.7%
Volume (share) 1,888,072
Traded Value (BHD) 870,504

Monthly Support & Resistance

over its book value Of eqUIty' "Mar™ " Jun ' Sep’ ' Dec ' Mar ' Jun ' 'Sep  Dec ' Mar Jun ' Sep ' Dec ' Mar ' Jun Support Level (3) 0.438
» Dividend yield expressed as a percentage, is a ‘ 2z ‘ 224 ‘ 2z ‘ 2%

) ial ratio (dividend/price) that sh h Support Level (2) 0.449
financial ratio (dividen pr{ce). 1at shows how » The stock managed to hold firm over the support level od BHD 0.45. A confirmed breakout s ¢ Level (1
mucf? a company pays. out in dividends each year above the immediate resistance at BHD 0.468 would strengthen bullish momentum, paving upport Level (1) 0.452
relative to its StOCk, price. the way toward subsequent resistance levels at BHD 0.48, followed by BHD 0.504 and BHD Pivot Point 0.460
PStop-Ic')ss order is a r/sk-l.'nanagefnent tool that 0.522, with a potential retest of the previous high near BHD 0.550. Resistance Level (1) 0.463
automatically sells a security once it reaches a » Any long positions should be protected with a stop-loss placed below the BHD 0.45 support
certain price (below the current market price). It - : Resistance Level (2) 0.471
is designed to limit losses in case the security's ’ Resistance Level (3) 0.482
price drops below that price level.
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Disclaimer:

This Report has been prepared on the basis of
publicly available information and other resources
considered reliable. It should not be considered as
an offer or recommendation to buy or sell any
financial instrument. In preparing this report, we
have relied upon and assumed, without
independent verification, the accuracy and
completeness of all the information available from
public sources or which was otherwise reviewed by
us. This report has been prepared without regard
to the individual financial circumstances and
objectives of persons who receive it. The securities
and products mentioned in this document may not
be suitable for all investors. The appropriateness
of a particular investment or strategy will depend
on an investor's individual circumstances and
objectives. Many factors may affect the value of a
financial instrument. Investors shall therefore
conduct their own analysis of the risks (including
any legal, regulatory, tax or other consequence)
and benefits associated with a transaction in a
given financial instrument and should seek
independent professional advice. Neither FAB
Securities nor any of its dffiliates, its employees,
officers and advisors shall, in any way, be
responsible liable in any way, to you or any other
person for any (a) inaccuracies or errors in or
omissions from publication including but not
limited to quotes and financial data; (b) loss or
damage arising from the use of the Report and its
content, including, but not limited to, any
investment decision occasioned thereby.

FAB Securities LLC is a subsidiary of First Abu
Dhabi Bank PJSC and is licensed by the Securities
and Commodities Authority (registration number
604002).
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