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Disclaimer:
This Report has been prepared on the basis of
publicly available information and other
resources considered reliable. It should not be
considered as an offer or recommendation to buy
or sell any financial instrument. In preparing this
report, we have relied upon and assumed,
without independent verification, the accuracy
and completeness of all the information available
from public sources or which was otherwise
reviewed by us. This report has been prepared
without regard to the individual financial
circumstances and objectives of persons who
receive it. The securities and products mentioned
in this document may not be suitable for all
investors. The appropriateness of a particular
investment or strategy will depend on an
investor's individual circumstances and
objectives. Many factors may affect the value of a
financial instrument. Investors shall therefore
conduct their own analysis of the risks (including
any legal, regulatory, tax or other consequence)
and benefits associated with a transaction in a
given financial instrument and should seek
independent professional advice. Neither FAB
Securities nor any of its affiliates, its employees,
officers and advisors shall, in any way, be
responsible liable in any way, to you or any other
person for any (a) inaccuracies or errors in or
omissions from publication including but not
limited to quotes and financial data; (b) loss or
damage arising from the use of the Report and its
content, including, but not limited to, any
investment decision occasioned thereby.
FAB Securities LLC is a subsidiary of First Abu
Dhabi Bank PJSC and is licensed by the Securities
and Commodlities Authority (registration number
604002).

Glossary:

» Technical analysis is the study of historical
market data, including price and volume.
Technical analysis attempts to predict future
price movements, providing traders with the
information needed to make a profit. Traders
apply technical analysis tools to charts in order to
identify entry and exit points for potential trades.
» Support Level is the level at which buyers tend
to purchase or enter into a stock.

P Pivot Level itself is simply the average of the
intraday high and low, and the closing price from
the previous trading day. On the subsequent day,
trading above the pivot point is thought to
indicate ongoing bullish sentiment, while trading
below the pivot point indicates bearish sentiment.
P Resistance Level is where selling interest
appears over time, blocking further upside
progress.

» Price-to-Earnings (P/E) Ratio is the ratio for
valuing a company that measures its current
share price relative to its earnings per share
(EPS).

» Price-to-book value (P/B) is the ratio of the
market value of a company's shares (share price)
over its book value of equity.

» Dividend yield expressed as a percentage, is a
financial ratio (dividend/price) that shows how
much a company pays out in dividends each year
relative to its stock price.

P Stop-loss order is a risk-management tool that
automatically sells a security once it reaches a
certain price (below the current market price). It
is designed to limit losses in case the security's
price drops below that price level.
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Monthly Market Review

;1):2 Last Close (Point) 2,044.47 Est.PE Ratio (x) 13.66
2000 Change (%) -0.16%  P/B Ratio (x) 1.37
1950 Net Change (Point) -3.25 Dividend Yield (%) 9.37
1900 Volume (Share) 151,758,686 No of Index Member 38
1850 Turnover (BHD) 34,442,941 Month to Date (%) 0.23
1800 Market Cap (Mn/BHD) 7,916.39 VYear to Date (%) 2.95
1750 e mr— 52 Week High 2,084.51 52 Week High Date 11/3/2025
Top Gainers A (% Change in a Month ) Top Losers ¥ ( % Change in a Month )
Company Name Last % Change Volume Company Name Last % Change Volume
Ithmaar Holding Bsc 0.037 48.00 530,560 Aluminium Bahrain Bsc 1.075 -4.87 33,772
Bmmi Bsc 0.470 14.63 45,000 Gfh Financial Group Bsc 0.580 -3.49 1,899,784
Bahrain Duty Free Cor  0.440 6.02 42,963 Bahrain Flour Mills Co 0.370 -2.63 12,838
Trafco Group Bsc 0.278 491 89,954 Arab Banking Corp Bsc-S! 0.340 -2.30 100,000
Bahrain National Hold  0.520 4.00 23,500 United Gulf Holding Bsc 0.881 -1.78 25,000

Our Top Picks from Technical View

Trend : Short Term A

Bahrain Bourse All Share Index

Weekly Chart

- i N i | il .
e e —— b

£ & Doz e Sar =
024 H02s

= =

£ £
02z o2z

» The index recovered from the support level at 2020 and is currently trading

near the resistance level of 2055.

P A break over this level is anticipated to extend the upward movement,
targeting the previous high again at 2090, with potential for another run to
target the next level at 2120 and 2170 in the medium term. the short to
medium term.

» The continuation of this upward trajectory is contingent upon the 2020
support level remaining intact. Overall, the trend remains stock specific.

National Bank of Bahrain BSC

Trading strategy - HOLD
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P The stock is holding firm over the support level of BHD 0.505 and below the key

resistance level and 100-day moving average at BHD0.516, a break over it shall trigger
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bullish move towards the next resistance level at BHD 0.535 and then the possible higher

targets would be near the BHD 0.565 in the short to medium term.

P For a sustainable breakout the resistance level, we’d need to see a significant increase
in volume to confirm buyer commitment and to signal the start of a new uptrend. Look to

Hold with stops below BHD 0.50 support.

Al Salam Bank BSC

100.0%(0.238)

Trading strategy - BUY
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» The support at BHD0.217 stood strong, nearing the resistance at BHD0.226

near term. Currently trading in the range but a break over BHD0.230 shall
trigger bullish move towards the BHD0.238 target zone.

P Break over this resistance level shall trigger another rally towards the
Fibonacci retracement level of BHD0.252 in the short to medium term.

» Any BUY position must have stops below the support level of BHD0.215 .

Stock Summary (in a Month)
Market Cap (BHD/Mn)

Last Close (Point)
Net Change (Point)
% Change

Volume (share)

Traded Value (BHD)

7,916.4
2,044.47
-3.25
-0.16%
151,758,686
34,442,941

Monthly Support & Resistance

Support Level (3)
Support Level (2)
Support Level (1)
Pivot Point
Resistance Level (1)
Resistance Level (2)

Resistance Level (3)

1,752
1,835
1,889
1,918
1,972
2,001
2,083

Stock Summary (in a Month)
Market Cap (BHD/Mn)

Last Close (BHD)
Net Change (BHD)
% Change

Volume (share)
Traded Value (BHD)

1,153.43
0.509
0.000
0.0%

535,678

271,736

Monthly Support & Resistance

Support Level (3)
Support Level (2)
Support Level (1)
Pivot Point
Resistance Level (1)
Resistance Level (2)

Resistance Level (3)

0.184
0.202
0.213
0.220
0.231
0.238
0.256

Stock Summary (in a Month)
Market Cap (BHD/Mn)

Last Close (BHD)
Net Change (BHD)
% Change

Volume (share)
Traded Value (BHD)

664.74
0.224
0.00
-1.8%
13,286,244
2,965,267

Monthly Support & Resistance

Support Level (3)
Support Level (2)
Support Level (1)
Pivot Point
Resistance Level (1)
Resistance Level (2)

Resistance Level (3)

0.487
0.492
0.493
0.497
0.498
0.502
0.507
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Disclaimer:

This Report has been prepared on the basis of
publicly available information and other resources
considered reliable. It should not be considered as
an offer or recommendation to buy or sell any
financial instrument. In preparing this report, we
have relied upon and assumed, without
independent verification, the accuracy and
completeness of all the information available from
public sources or which was otherwise reviewed by
us. This report has been prepared without regard
to the individual financial circumstances and
objectives of persons who receive it. The securities
and products mentioned in this document may not
be suitable for all investors. The appropriateness
of a particular investment or strategy will depend
on an investor's individual circumstances and
objectives. Many factors may affect the value of a
financial instrument. Investors shall therefore
conduct their own analysis of the risks (including
any legal, regulatory, tax or other consequence)
and benefits associated with a transaction in a
given financial instrument and should seek
independent professional advice. Neither FAB
Securities nor any of its dffiliates, its employees,
officers and advisors shall, in any way, be
responsible liable in any way, to you or any other
person for any (a) inaccuracies or errors in or
omissions from publication including but not
limited to quotes and financial data; (b) loss or
damage arising from the use of the Report and its
content, including, but not limited to, any
investment decision occasioned thereby.

FAB Securities LLC is a subsidiary of First Abu
Dhabi Bank PJSC and is licensed by the Securities
and Commodities Authority (registration number
604002).
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