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Research Analysts

Ahmad Banihani +971-2 -6161629 BIEYEY dax]
Online Trading Link , FAB Securities Research Portal AWl 3l JoYI L?l‘m)j A5 Ol Dl ¢ 39 ASIY Joladl Lyl
Sales & Execution Joldly Oilasal!
Trading Desk Abu Dhabi Head Office +971-2 -6161777 @lbyj 3 et Sl ol oS
+971-4 -5659593

Institutional Desk +971-4 -5658395 Ol dall L3S
Sales and Marketing +971-2 -6161703 Bogullly Olaaall
Customer Service eMastl dous
Abu Dhabi Office +971-2 -6161600 @lbyi Ko
DISCLAIMER

This report has been prepared by FAB Securities (FABS), which is authorized by the UAE Securities and Commodities Authority, licensing registration number 604002, and is a member of the
Abu Dhabi Securities Exchange, Dubai Financial Market and NASDAQ Dubai. The information, opinions and materials contained in this report are provided for information purposes
only and are not to be used, construed, or considered as an offer or the solicitation of an offer or recommendation to sell or to buy or to subscribe for any investment security or other
financial instrument. The information, opinions and material in this report have been obtained and derived from publicly available information and other sources considered reliable
without being independently verified for their accuracy or completeness. FABS gives no representation or warranty, express or implied, as to the accuracy and completeness of information
and opinions expressed in this report. Opinions expressed are current as of the original publication date appearingonthe report only andtheinformation, includingthe opinions contained herein,
are subject to change without notice. FABS is under no obligation to update this report. The investments referred to in this report might not be suitable for all recipients. Recipients
should not base their investment decisions on this report and should make their own investigations, and obtain independent advice, as appropriate. Any loss or other consequences arising
from the uses of material contained in this report shall be the sole and exclusive responsibility of the recipient and FABS accepts no liability for any such loss or consequence. The value of
any investment could fall as well as rise and the investor may receive less than the original amount invested. Some investments mentioned in this report might not be liquid investments,
which could be difficult to realise in cash. Some investments discussed in this report could be characterised by high level of volatility, which might result in loss. FABS owns the intellectual
property rights and any other material contained in this report. No part of this report may be reproduced, utilised or modified in any form either in whole orin part or by any electronic,
mechanical or other means, now known or hereafter invented, including photocopying and recording, or stored in any retrieval system without the prior consent of FABS in writing. While
utmost care has been taken to ensure that the information provided is accurate and correct, neither FABS, nor its employees shall, in any way, be responsible for the contents. By
accepting this document, the recipient agrees he/she has read the above disclaimer and to be bound by the foregoing limitations/restrictions.
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