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FAB SECURITIES Net profits of listed companies in UAE Markets - 2Q 2025
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Companies do¥) chall) (il AN @l AT 2025 do¥) dialll 2025 A 2025 Js¥) 2024 J¥) ciall 2024 - A 2024 Js¥)
Change in 1H Change in Q2 First Half 2025 Q2 -2025 Q1-2025 First Half 2024 Q2-2024 Q1-2024
* All Numbers in UAE Dirham bl @)Wl pE)YI arez *
Banks - < gid!

First Abu Dhabi Bank 26.5% 29.4% 10,631.00 5,506.00 5,125.00 8,406.00 4,255.00 4,151.00 IV il sy 1
Abu Dhabi Commercial Bank 12.5% 10.8% 5,014.62 2,568.06 2,446.57 4,457.37 2,317.51 2,139.86 goadll bl ey 2
Abu Dhabi Islamic Bank 15.5% 12.3% 3,292.35 1,676.38 1,615.97 2,849.98 1,493.04 1,356.94 Y bl a3
Mashreq Bank -15.0% -17.4% 3,404.00 1,648.02 1,755.97 4,002.63 1,995.31 2,007.32 Gl ey 4
Commercial Bank of Dubai 16.7% 15.4% 1,695.35 867.24 828.11 1,452.44 751.46 700.98 ol ey 5
Dubai Islamic Bank 10.0% 10.8% 3,597.70 1,858.03 1,739.68 3,269.74 1,676.95 1,592.80 Y ey 6
Sharjah Islamic Bank 24.8% 24.9% 697.20 378.27 318.93 558.66 302.75 25591 Y ALl o a7
Bank of Sharjah 56.8% 68.0% 268.98 152.63 116.35 171.54 90.87 80.67 alley g
United Arab Bank 50.0% 51.1% 207.74 106.18 101.56 138.52 70.27 68.25 il ol il 9
National Bank of Ras Al Khaimah 25.7% 29.2% 1,368.81 666.59 702.22 1,089.33 515.84 573.49 bl Al ) ey 10
Commercial Bank International 4.8% -4.4% 84.31 42.60 41.71 80.46 44.55 35.92 sl gl ey 11
National Bank of Umm Al Quwain 10.0% 16.7% 313.76 127.98 185.79 285.37 109.63 175.74 bl sl o ey 12
National Bank of Fujairah 41.8% 67.6% 625.38 318.57 306.81 441.15 190.10 251.06 (bl 3 il ey 13
Emirates Islamic Bank 12.0% 0.2% 1,863.18 853.80 1,009.38 1,663.74 852.29 811.45 Y DY) o pae 14
Finance House 227.7% NM 8.93 11.53 -2.61 -6.99 -1.07 -5.92 dasadll 2 15
Emirates NBD -9.0% -10.7% 12,515.00 6,301.00 6,214.00 13,760.00 7,058.00 6,702.00 bl oY 16
Invest Bank -50.4% 131.3% 48.92 37.79 11.13 98.71 16.34 82.37 Dbyl ey 17
Ajman Bank 13.7% 2.1% 245.10 110.42 134.68 215.56 108.14 107.42 Uleae Cipas 18
Emirates Investment Bank -18.3% -18.3% 49.28 23.87 25.41 60.33 29.20 31.14 il eyl ey 19

Total sector (in AED) 6.8% 6.3% 45,931.60 23,254.95 22,676.65 42,994.54 21,876.18 21,118.36 (1Y) ph jally) £ ldadl) (pdlan)

Real Estate - ylaall

Emaar Properties 32.6% 39.3% 7,079.78 3,370.63 3,709.15 5,340.33 2,419.43 2,920.89 A aall el 20
Emaar Development 50.2% 52.2% 3,756.04 1,837.81 1,918.23 2,501.30 1,207.89 1,293.41 skl Jlee) 21
Union Properties -58.1% -52.2% 14.56 8.75 5.81 34.77 18.30 16.47 A el a3y 22
ALDAR Properties 25.9% 27.0% 3,612.41 1,971.28 1,641.13 2,868.26 1,551.61 1,316.65 Alaadl l 23
Ras Al Khaimah Properties 80.3% 94.7% 160.60 92.69 6791 89.06 47.61 41.45 Al dadll il 24
Deyaar Development 33.0% 19.2% 250.96 137.94 113.03 188.66 115.70 72.96 Gaal gl 25
Eshraq Real Estate 113.8% 1854.3% 41.70 68.73 -27.03 -302.53 3.52 -306.05 Al 3la 26
Tecom Group 22.3% 21.3% 737.42 376.56 360.86 603.04 310.52 292.53 asSHide saaa 27
Dubai Residencial 10.1% 622.28 565.26 @Sl 28
Aram Group 183.3% 242.1% 1.98 0.83 1.15 0.70 0.24 0.45 ebi ic gena 29

Total sector (in AED) 36.9% 38.6% 16,277.73 7,865.22 7,790.23 11,888.84 5,674.82 5,648.76 (1Y) adall) Ll laa)

Telecommunications - ©Yuasyl

Etisalat (e&) 60.7% 9.7% 8,827.17 3,472.34 5,354.82 5,494.60 3,165.03 2,329.57 (&) wyLai 30
Emirates Integrated Telecommunications - du 22.4% 25.1% 1,449.27 726.77 722.50 1,183.76 580.85 602.92 53 - AlaSiall L) 31

Total sector (in AED) 53.9% 12.1% 10,276.43 4,199.11 6,077.32 6,678.36 3,745.88 2,932.49 (AIAeY) a2 jally) oldal) tlaa)
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Insurance - (el

Abu Dhabi National Insurance 11.5% 7.5% 228.31 111.53 116.78 204.73 103.78 100.95 el dgh ) bl 32
Al Ain Ahlia Insurance 1835.2% 215.4% 24.52 6.70 17.82 -1.41 -5.80 4.39 Cpelill Ll el 33
Emirates Insurance 32.0% 204.4% 69.11 35.31 33.80 52.37 11.60 40.77 Celll il jLeY) 34
Al Dhafra Insurance 14.9% 46.4% 38.13 10.09 28.04 33.19 6.89 26.30 ol skl 35
Al Wathba Insurance 127.0% 163.4% 25.10 41.15 -16.05 -93.09 -64.93 -28.16 el 4550 36
Al Khazna Insurance (Suspended) (Jshal) e 2848 5a) Cpalill 45380 37
Oman Insurance 51.8% 102.5% 191.35 90.16 101.20 126.09 44.52 81.57 opelill Jlee 38
Dubai National Insurance 50.3% 921.3% 36.40 11.34 25.05 24.21 -1.38 25.59 Ol sale) 5 alill Alagll 39
Union Insurance 76.0% 743.7% 22.75 9.70 13.05 12.93 1.15 11.78 Ol Sasy) 40
Sharjah Insurance 723.6% 448.0% 26.44 19.64 6.79 -4.24 -5.64 1.40 ol &Ll 41
Dubai Insurance -1.4% -7.6% 93.35 46.89 46.46 94.69 50.73 43.96 Opelill 2 42
Al Buhaira National Insurance 337.6% 253.4% 26.88 6.21 20.66 -11.31 -4.05 -7.26 Celaill ik 15 padl 43
National General Insurance Company 5.4% -1.7% 85.25 49.67 35.58 80.85 50.53 30.32 Adlall clialill Akl A8 00 44
United Insurance 10.3% 118.5% -8.92 2.39 -11.32 -9.95 -12.95 3.00 saaiall (palill 45
Dubai Islamic Insurance - AMAN (Suspended) -4.14 -0.54 -3.60 (488 5a)-(ppalill Bale g (palill BBl 0 46
Abu Dhabi National Takaful - Takaful 100.2% 559.6% 57.07 29.55 27.51 28.51 4.48 24.03 Jis - Jisall Al gll ol gl 47
Arabian Scandinavian Insurance 67.3% 56.0% 9.54 4.12 5.42 5.70 2.64 3.06 Ol ALY Ay el 4S50 48
Alliance Insurance -21.5% -66.6% 10.83 4.47 6.36 13.79 13.40 0.39 Ol i) 49
Ras Al Khaimah National Insurance 1287.8% 890.3% 24.09 13.11 10.98 1.74 -1.66 3.39 Celill ik gl Al Gl 50
Islamic Arab Insurance - SALAMA -47.3% 873.3% 5.69 6.67 -0.97 10.80 0.69 10.12 Al -ppalill Ay el p3l¥) 51
Al Saqr National Insurance -9.33 -90.00 -42.11 -47.89 Cpeill 4l gl jaall 52
Orient Insurance 22.1% 70.7% 493.73 187.76 305.97 404.47 110.00 294.47 Ol s 53
Fujairah National Insurance 172.8% 140.3% 37.06 16.71 20.35 13.59 6.95 6.63 Celill Aia gl 5 punill - 54
Methaq Insurance Company (Suspended) (Jshal) e 48 g8 ga) JBSEN (il Blae 55
Emirates Takaful 176.2% 454.8% 9.79 1391 -4.12 -12.85 -3.92 -8.93 ey Jiss 56
Green Crescent -219.2% -554.3% -3.02 -3.55 0.54 2.53 -0.54 3.08 paall Bl 57
Insurance House 121.4% 167.2% 2.13 2.02 0.11 -9.91 -3.00 -6.91 ol s 58
Watania National Takaful -31.6% 267.8% 5.43 7.48 -2.05 7.94 2.03 591 Jisall 4 - 59
Total sector (in AED) 71.5% 175.1% 1,510.99 723.03 778.63 881.22 262.87 618.35 (1Y) a2 jally) g ledall) et

Tourism & Hotels - 33L&l g 4Ll

Abu Dhabi National Hotels -78.0% -14.9% 253.02 110.07 142.95 1,150.59 129.41 1,021.18 Gl dila gl bl 3855 60
National Tourism & Hotels 186.0% 50.3% 319.63 57.38 262.26 111.77 38.17 73.59 Gl 5 Aalidl Al gl sl 61
Total sector (in AED) -54.6% -0.1% 572.65 167.44 405.21 1,262.35 167.58 1,094.77 (S pa jally) £t (—dlaal

Aviation - Olakl!
Abu Dhabi Aviation -56.4% -79.2% 317.82 145.76 172.06 728.12 701.31 26.81 sl Ok 62
Air Arabia 3.8% -10.3% 654.91 349.81 305.10 631.09 390.05 241.04 fasl opk 63
Total sector (in AED) -28.4% -54.6% 972.73 495.57 477.16 1,359.21 1,091.36 267.85 (1Y) A ) gL Lail) (—laa
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Change in 1H Change in Q2 First Half 2025 Q2-2025 Q1-2025 First Half 2024 Q2-2024 Q1-2024
Health Care - doxall &ilsyll

Pharmaceutical Industries - Julphar 11378.6% 615.2% 157.90 17.00 140.90 -1.40 -3.30 1.90 Dtla - Al cleliall - 64
Burjeel Holding PLC 12.8% 140.6% 184.48 148.11 36.38 163.58 61.57 102.02 Aaldl da e 65
Pure Health Holding PJSC 2.3% 1.8% 1,026.13 522.29 503.85 1,002.59 513.08 489.52 Ladl Gla Hsn 66
Gulf Medical Projects 56.9% 76.8% 57.45 34.98 22.47 36.61 19.79 16.83 Aphll g liall 43N 67

Total sector (in AED) 18.7% 22.2% 1,425.97 722.37 703.60 1,201.39 591.13 610.26 (1 aY) b Jally) gLl —Taa

Consumer Staples - &SMgiwd! aludl

Agthia Group -76.3% -173.8% 40.56 -41.01 81.57 171.46 55.59 115.87 Lelic saae 68
Americana Restaurants International (USD $) 15.7% 15.2% 92.48 59.83 32.65 79.96 51.94 28.02 (Sl DY 53L) Uyl el 69
Emirates Refreshment 397.6% 372.9% 8.25 8.07 0.18 -2.77 1.71 -4.48 Sl jall il 70
United Foods -44.6% -42.7% 12.34 4.56 7.78 22.29 7.96 14.32 saaiall L2 W) 71
Dubai Refreshments 18.8% 19.6% 78.05 47.88 30.17 65.68 40.03 25.66 Sl jall 0 72
Unikai Foods 10.0% 0.8% 16.06 10.28 5.78 14.60 10.20 4.40 LNl 73
RAPCO Investment 144.8% -2.2% 11.04 4.59 6.45 4.51 4.70 -0.19 S S 74

Total sector (in AED) -11.1% -18.3% 505.99 254.14 251.85 569.45 310.94 258.52 (1Y) ph jally) £ ldal) (diaa)

Services - Glodsl

National Marine Dredging 10.9% 8.0% 1,618.22 884.78 733.44 1,459.75 819.18 640.57 Lib sl 4 il il 2l 75
National Central Cooling (Tabreed) 2.5% 2.2% 275.72 160.28 115.43 269.02 156.89 112.13 @Sl p,alliah N 76
Aramex -84.1% -420.4% 7.85 -9.27 17.12 49.46 2.89 46.57 oS 77
Emirates Driving 29.0% 57.7% 153.87 87.22 66.65 119.30 55.33 63.97 Gl ) 5208 ol el 78
Gulf Navigation 101.9% 155.8% 0.46 7.37 -6.91 -24.70 -13.21 -11.48 Al il 79
Amanat Holding 4.9% 17.1% 85.03 47.36 37.67 81.08 40.43 40.64 Ladall il 80
Total sector (in AED) 9.6% 11.0% 2,141.14 1,177.75 963.39 1,953.91 1,061.51 892.40 (1Y) a2 jally) g l—Jadl) —Tlaa)

Investment & Financial Services - &bl &lodsdl g sl

Dubai Investments 22.7% 14.6% 502.22 331.34 170.89 409.20 289.24 119.96 il (s 81
Shuaa Capital 283.8% 163.3% 214.42 18.66 195.77 -116.68 -29.48 -87.20 JdudSeles 82
International Holding Company PJSC -22.9% 71.6% 5,455.52 3,983.89 1,471.64 7,076.42 2,321.19 4,755.23 g p b Aalall Auallall 45,20 83
Oman&Emirates Investment Holding -77.4% -27.8% 2.34 1.23 111 10.33 1.70 8.64 Al il @l kY 5 glee 84
Amlak Finance -11.2% -128.5% 26.63 -0.92 27.56 30.00 3.24 26.76 Jisall BBl 85
Multiply Group PJSC 119.0% -49.7% 635.94 472.76 163.19 -3,347.70 939.18 -4,286.88 g et il de sae 86
AL Khaleej Investment -153.9% -211.1% -3.06 -1.19 -1.88 5.68 1.07 4.61 il il 87
Dubai Financial Market 292.4% 536.8% 711.77 584.77 127.01 181.41 91.83 89.58 Sl (2 35 88
GFH Group (USD $) 10.7% 10.4% 67.24 37.10 30.14 60.75 33.61 27.14 ($sSasaY Y52l il il 2 Ao sane 89
Waha Capital 2.0% 233.6% 208.70 127.72 80.98 204.68 38.29 166.39 JEdSaalsl 90
Total sector (in AED) 71.1% 49.6% 8,001.46 5,654.50 2,346.96 4,676.46 3,779.71 896.75 (1) b jally) oldadl) (—tlaa

Basic Materials - duolud)l 3lgall
Fertiglobe plc (USD $) -289% 413% 92.80 2020 72.60 130.60 14.30 116.30 (Sl SYs3) oslis8S58 91
Borouge plc (USD $) -182% -37.0% 470.49 191.71 278.78 575.04 304.46 270.58 (oSl VM) ol ran 92
Total sector (in AED) -20.2% -33.5% 2,068.96 778.33 1,290.63 2,591.82 1,170.80  1,421.02 (oAbl pa ) gkl —las)
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Companies ds¥) chall) B oAt B @l B S 2025 dg¥ el 2025 A 2025 ds¥) 2024 ¥l diualll 2024 - B 2024 sV
Changein1H  ChangeinQ2  FirstHalf2025  Q2-2025 Q1-2025  FirstHalf2024  Q2-2024 Q1-2024
Technology - Lkz¢) 53
Alef Education Holding PLC 2.7% 3.4% 232.26 116.98 115.29 226.16 113.13 113.03 il plaill all - 93
SPACE42 PLC 617.6% 546.0% 137.15 56.92 80.23 19.11 8.81 1030 42 pu 94
Phoenix Group PLC (USD $) -249.5% -152.0% -182.77 -29.17 -153.60 122.28 56.13 66.15 (Sl DY) o ) 2 oSt B sane 95
Presight Al Holding PLC 10.9% 7.9% 185.68 77.08 108.61 167.39 71.41 95.98 Ll gl 4 s s 96
Total sector (in AED) -113.5% -64.0% -116.21 143.83 -260.04 861.81 399.53 462.28 (Y o ally) gLl (—TLaa)

Industrial - ‘_;-U.ga.ll

Ras Al Khaimah Ceramics 3.7% 30.4% 111.87 65.57 46.30 107.88 50.27 57.61 Al (ol el jps 97
ADNOC Logistics & Services plc (USD $) 2.0% 10.2% 409.30 22878 180.52 401.39 207.66 193.73 (oSl Y 5all) sl 5 daadl sl 98
Abu Dhabi Ports Company PJSC 3.4% -3.5% 668.49 320.78 347.71 646.34 332,51 313.83 @Lﬁi e 99
Agility Global PLC (USD $) -25.0% -19.5% 45.23 23.99 21.23 60.30 29.81 30.49 (oSeoal SV o I sl ilial 100
Abu Dhabi National for Building Materials-Bildco -219.7% -112.8% -13.14 -0.32 -12.82 10.98 2.49 8.49 SSal - el M sal dh gl sl 101
Gulf Cement 40.4% 81.7% -13.40 -2.72 -10.68 -22.49 -14.90 -7.59 sl Cianl 102
Ras Al Khaimah for White Cement Industry 8.70 19.48 6.36 13.12 Can¥) Gl delial daall G5 103
Alpha Dhabi Holding PJSC -21.7% 211.6% 3,390.81 2,921.99 468.82 4,329.14 937.63 3,391.52 sl g__;\lémi 104
Apex Investment 211.1% 418.5% 71.60 97.20 -25.60 23.01 18.74 4.27 il Sl 105
Sharjah Cement and Industrial Development 294.9% 1799.3% 38.05 22,55 15.50 9.64 1.19 8.45 Apeliall dpanll 5 e a3 5L 106
Umm Al Qaiwain Cement Industries 158.4% 434.7% 43.80 31.59 12.21 16.95 591 11.04 sl o) Ciesd lela 107
National Cement 30.6% 1450.2% 168.05 10.88 157.16 128.70 -0.81 129.50 dabll cuesyl 108
Fujairah Cement Industries 21.7% 33.3% -69.38 -33.55 -35.83 -88.62 -50.28 -38.34 5 il Ciiand 109
Emsteel Building Material 7.7% 119.9% 188.00 101.71 86.29 174.47 46.25 128.22 Sy as 110
Fujairah Building Industries 81.5% 95.8% 19.44 8.68 10.76 10.72 4.43 6.28 sl clelial 3 padll 111
Abu Dhabi Ship Building -99.1% -107.3% 0.22 -0.82 1.04 23.92 11.23 12.69 Gl ol bl 112
Total sector (in AED) -11.5% 101.1% 6,273.87 4,471.97 1,810.60 7,085.92 2,223.26 4,862.66 gl—dill —llaa

Growth Market - goid! Ggw

AL Seer Marine Supplies & Equi 82.4% 130.9% -295.60 278.35 -573.95 -1,681.94 -900.88 -781.06 Glanall s 4yl G jpeaill juall 113
Foodco National Foodstuff PJSC -1047.2% -7.03 -0.61 A0 M sl el S0 114
Ghitha Holding PJSC -98.5% -54.7% 40.92 22.03 18.88 2,713.30 48.68 2,664.62 ialdl ele 115
Invictus Investment Co PLC 9.0% 91.82 84.23 Dlaind eS8 116
Easy Lease Motor Cycle Rental 94.2% 281.5% 25.48 17.06 8.42 13.12 4.47 8.65 U el el sl 117
ESG Emirates Stallions Group P -25.6% -25.7% 95.25 46.77 48.49 128.01 62.92 65.09 il Gl > ol ) 118
Manazel PJSC 101.2% 0.74 -59.89 A lEal Jole 119
MBME Group PJSC 184.6% 248.74 87.40 @ ol o ol e same 120
Palms Sports PrJSC 18.4% 22.8% 45.40 27.81 17.59 38.34 22.65 15.69 Anal )l jdb 121
Response Plus Holding PJSC -25.2% 20.32 27.17 Aalil) Gy sy 122
Saweed Holdings PJSC 207.0% 559.5% 36.09 19.13 16.97 -33.72 2.90 -36.62 Aol el 123
TNI / The National Investor 130.2% 2.03 -6.71 il il / il gl el 124
ANAN INVESTMENT HOLDING P.J.S. 27.7% -23.37 -32.35 Aajall jlaiiedd glie 125
Modon Holding PSC -75.9% 169.9% 2,098.82 876.77 1,222.05 8,721.82 324.86 8,396.96 il e 126

Total sector (in AED) -76.2% 396.5% 2,379.61 1,287.92 758.45 9,998.14 -434.41 10,333.32 (1Y) pb jally) oLt (—tlaa
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O ATIES Js¥) chuatl) ua sl A ua ol 2925 ¥ diall 2025 A4 2025 Jg¥) 2_024 do¥) cikalll 2024 - SA 2024 J5¥
Change in 1H Change in Q2 First Half 2025 Q2-2025 Q1-2025 First Half 2024 Q2-2024 Q1-2024
Energy - 4l|
Abu Dhabi National Energy- TAQA -18.2% -32.7% 3,710.00 1,627.00 2,083.00 4,534.00 2,418.00 2,116.00 Al - A3kl b )l sl 128
Dubai Electricity&Water Authority(DEWA) 9.9% 21.4% 2,755.39 2,257.57 497.82 2,507.80 1,860.38 647.42 (1322) (2 obaas £lo S Aia 129
Dana Gas (USD $) 1.4% -11.8% 73.00 30.00 43.00 72.00 34.00 38.00 (é:uﬂi O¥salb) e asla 130
ADNOC Drilling (USD $) 21.5% 19.0% 691.90 350.96 340.94 569.64 295.03 274.61 (Sl ¥5aL) Sisll gl 131
ADNOC Distribution 12.2% 8.6% 1,315.33 676.65 638.68 1,172.48 622.84 549.64 &l dgdl 132
Total sector (in AED) 0.2% -2.4% 10,590.20 5,960.48 4,629.72 10,571.01 6,109.73 4,461.28 (1Y) o jally) oLt tlaa

_— 108,813.13 57,156.60 50,700.36 104,574.45 48,030.88 55,879.08 QL__S_)JJ\ C\__.U\ uJL_,u\
Net Profit by Sector - 2025 Net Profit by Sector - 2Q25
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Disclaimer:

This Report has been prepared on the basis of publicly available information and other resources considered reliable. It should not be considered as an offer or recommendation to buy or sell any financial instrument. In preparing this report, we have re lied upon and
assumed, without independent verification, the accuracy and completeness of all the information available from public sources or which was otherwise reviewed by us. This report has been prepared without regard to the individual financial circumstances and
objectives of persons who receive it. The securities and products mentioned in this document may not be suitable for all investors. The appropriateness of a particular investment or strategy will depend on an investor's individual circumstances and obje ctives. Many
factors may affect the value of a financial instrument. Investors shall therefore conduct their own analysis of the risks (including any legal, regulatory, tax or other consequence) and benefits associated with a transaction in a given financial instrument and should seek
independent professional advice. Neither FAB Securities nor any of its affiliates, its employees, officers and advisors shall, in any way, be responsible liable in any way, to you or any other person for any (a) inaccuracies or errors in or omissions fr om publication
including but not limited to quotes and financial data; (b) loss or damage arising from the use of the Report and its content, including, but not limited to, any investment decision occasioned thereby. FAB Securities LLC is a subsidiary of First Abu Dhabi Bank PJSC and is
licensed by the Securities and Commodities Authority (registration number 604002).



