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Trend - Short Term * Medium Term

» Traders were seen entering with buy
positions selectively and that helped index
to recover from the support level.

» If the index managed to hold over the 20-
Day moving average support level, we may
see the next higher target at 10050 level,
while trading below the support level of
9850 will lead to a decline toward
9670/9400 level.

» Overall, the trend remains stock specific.
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Technical Analysis Indicators
SMA - 20 Day 9735.72 Bullish
SMA - 50 Day 9659.36 Bullish

SMA - 100 Day 9537.71 Bullish
SMA - 200 Day 9459.32 Bullish
Upper Bollinger 10085.31
Lower Bollinger 9386.13

RSI - 3 day 84.75 Overbought

RSI - 14 day 68.26 Overbought

Stochastic Slow Bullish

MACD Bullish
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Trading Idea - Book Profit on Rally

P The stock was suggested a buy at AED2.05
on its bullish breakout, and met the given
final target level at AED3.85, with next
resistance level seen at AED4.37, while the
current support level at AED3.46.

» Traders bought from lower recommended
level near AED2.05 may look to sell on rally.
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Last Close 3.86
Net Change 0.50
% Change 14.88%
Open 3.39
High 3.86
Low 3.39
Volume 25,520,207
Traded Value 95,109,600
YTD% 86.47%
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Technical Analysis Indicators
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Trading Idea - Buy

» The stock is gradually gaining
momentum and recover from the support
level, poised for another bullish run only if
breaks over AED4.50 level.

» The stock is trading over the 50-day
moving average of AED3.80 and below the
100-day moving average of AED5.01.

» The possible higher target would be
near the AED5.70 then AED7.00 only if
breaks the current resistance level at

AED4.50 in the short to medium term.

» Look to Buy with stops below AED3.50
level.
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SMA - 20 Day 3.46 Bullish
SMA - 50 Day 3.27 Bullish
SMA - 100 Day 3.27 Bullish
SMA - 200 Day 3.27 Bullish
Upper Bollinger 4.01
Lower Bollinger 291
RSI - 3 day 94.43 Overbought
RSI - 14 day 72.05 Overbought
Stochastic Slow Bullish
MACD Bullish
Parabolic 3.17 Bullish
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SECURITIES

Support 3
5694.40
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F AB1 aulall Sioll Jobi o Daily Support & Resistance for ADX
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Support 3 Support 2 Support 1 Resistance 1  Resistance 2  Resistance 3
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Research Department

Ahmed Bani Hani
+971 2 6161629
ahmad.banihani@Bankfab.com

Sales & Execution

Abu Dhabi Head Office
Trading Desk

+971 2 6161700/1
+971 26161777

Institutional Desk
+971 4 5658 595
+971 4 5658 397

Sales and Marketing
+971 2 6161641

Customer Services
+971 2 6161600

Disclaimer:

This Report has been prepared on the basis of publicly available information and other resources considered reliable. It
should not be considered as an offer or recommendation to buy or sell any financial instrument. In preparing this report, we
have relied upon and assumed, without independent verification, the accuracy and completeness of all the information
available from public sources or which was otherwise reviewed by us. This report has been prepared without regard to the
individual financial circumstances and objectives of persons who receive it. The securities and products mentioned in this
document may not be suitable for all investors. The appropriateness of a particular investment or strategy will depend on an
investor's individual circumstances and objectives. Many factors may affect the value of a financial instrument. Investors shall
therefore conduct their own analysis of the risks (including any legal, regulatory, tax or other consequence) and benefits
associated with a transaction in a given financial instrument and should seek independent professional advice. Neither FAB
Securities nor any of its affiliates, its employees, officers and advisors shall, in any way, be responsible liable in any way, to
you or any other person for any (a) inaccuracies or errors in or omissions from publication including but not limited to quotes
and financial data; (b) loss or damage arising from the use of the Report and its content, including, but not limited to, any
investment decision occasioned thereby.

FAB Securities LLC is a subsidiary of First Abu Dhabi Bank PJSC and is licensed by the Securities and Commodities Authority
(registration number 604002).
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