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Earnings Call Insight|2Q25 
UAE Equity Research Sector: Consumer Discretionary Market: ADX  

 

Americana Restaurants International PLC (AMR) 
 

Current Price 
AED  2.15 

Target Price 
AED 2.95 

Upside/Downside (%) 
+37.2% 

Rating 
BUY 

 

2Q25 Net income in line with our estimate  

 

• Americana Restaurants revenue rose 15.1% YOY to USD 644 Mn in 2Q25, primarily supported by 

operational efficiency and strong brand performance. 
• The Company reported 15.2% YOY growth in gross profit to USD 347 Mn in 2Q25 as compared to USD 

301 Mn in 2Q24. Gross profit margin marginally increased 6 bps YOY to 53.9% in 2Q25. 
• Americana opex including expense on S&M and G&A expenses rose from USD 241 Mn in 2Q24 to USD 

272 Mn in 2Q25. 

• EBITDA grew 18.4% YOY to USD 153 Mn during 2Q25. EBITDA margin also ticked up from 23.1% in 

2Q24 to 23.8% in 2Q25. 

• Net profit grew 15.2% YOY to USD 60 Mn in 2Q25, indicating ongoing business recovery. Net profit 

margin remained stable at 9.3% in 2Q25 compared to 2Q24. 

• Generated a free cash flow of USD 111 Mn in 1H25 with zero debt. 

• The Company’s cash balance stands at USD 107 Mn in 2Q25. The Company’s cash and cash equivalents 

stood at USD 286 Mn in 2Q25 compared to USD 337 Mn in 1Q25. 

 

Earnings Call Summary 

 

• Americana directed multiple innovations and promotions in 2Q25 to attract new customers at their 

restaurants.  

• Launched the Customer Data Platform, which unifies data from an extensive active customer record into 

one platform. This enabled Americana to carry out highly personalized engagement and offers, along 

with advanced segmentation.  

• The Customer Data Platform witnessed early signs of success with a 10% rise in first-time orders in KFC 

UAE and 8% lower cost per install in KFC Saudi Arabia. 

• Capex is primarily driven by the ongoing investments towards store expansion and technology 

developments.  

• Partnership with Carpo, underpins Americana’s strategic entry in the premium retail market. 

• In KSA, the company is facing a tough environment marked by weaker consumer spending and intense 

competition, with aggregator listings having surged 2.5x since 2022. Despite this, targeted promotions 

and value-driven offerings, especially from Hardee’s and KFC, are delivering strong results, and the 

company is actively working to improve performance. 

• Americana has strategic plans to get back the LFL recovery to September 2023 levels. However, 

Americana focuses on restoring transaction levels to previous highs. 

• Expected to launch Carpo stores either at the end of 2025 or in 1Q26. 

• Focusing on product innovation, creating value across countries and brand, and investments in digital 

technology like Customer Data Platform to drive the LFL growth. 

• Heavily promoted value offerings from May 2024 through early 2025 to regain traffic, using visible price-

point promotions and in-store campaigns. Since April 2025, Americana started to scale back promotions 

to focus on improving average check, gross margin, and operating profit. 

 

 

 

 

 



 

Thursday, July 31, 2025  Americana Restaurants International PLC 2Q25 2   
 
 

Americana Restaurants        

(USD Mn) 2Q24 1Q25 2Q25 2Q25F Var. YOY Ch. QOQ Ch. 

Revenue 559 573 644 654 -1.6% 15.1% 12.2% 

COGS -258 -270 -297 -294 0.8% 14.9% 9.7% 

Gross Profit 301 303 347 360 -3.5% 15.2% 14.5% 

Total Operating Expense  -241 -256 -272 -279 -2.7% 12.7% 6.0% 

EBITDA 129 123 153 146 4.9% 18.4% 24.8% 

EBIT 60 47 75 80 -6.3% 25.2% 61.1% 

Profit Before ZAKAT 56 40 68 74 -7.6% 23.1% 69.2% 

Zakat -5 -7 -9 -14 -36.7% NM 18.6% 

Net profit from Equity Holders 52 34 60 61 -1.9% 15.2% 77.5% 

FABS estimate & Co Data        
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Research Rating Methodology: 
 

Rating Upside/Downside potential  

BUY Higher than +15%   

ACCUMULATE Between +10% to +15%   

HOLD Lower than +10% to -5%   

REDUCE Between -5% to -15%   

SELL Lower than -15%   

   

FAB Securities Contacts:  
   

   

Research Analyst   

Ahmad Banihani +971-2-6161629 ahmad.banihani@Bankfab.com 
   

Sales & Execution  

Abu Dhabi Head Office   

Trading Desk +971-2-6161700/1 Online Trading Link 

 +971-2-6161777  

Institutional Desk +971-4-4245765  

   

DISCLAIMER 
  

  
 

This report has been prepared by FAB Securities (FABS), which is authorised by the UAE Securities and Commodities Authority, 
licensing registration number 604002, and is a member of the Abu Dhabi Securities Exchange and Dubai Financial Market. The 
information, opinions and materials contained in this report are provided for information purposes only and are not to be used, 
construed, or considered as an offer or the solicitation of an offer or recommendation to sell or to buy or to subscribe for any 
investment security or other financial instrument.  The information, opinions and material in this report have been obtained 
and derived from publicly available information and other sources considered reliable without being independently verified for 
their accuracy or completeness. FABS gives no representation or warranty, express or implied, as to the accuracy and 
completeness of information and opinions expressed in this report.  Opinions expressed are current as of the original publication 
date appearing on the report only and the information, including the opinions contained herein, are subject to change without 
notice.  FABS is under no obligation to update this report. The investments referred to in this report might not be suitable for 
all recipients.  Recipients should not base their investment decisions on this report and should make their own investigations, 
and obtain independent advice, as appropriate.  Any loss or other consequences arising from the uses of material contained in 
this report shall be the sole and exclusive responsibility of the recipient and FABS accepts no liability for any such loss or 
consequence.  The value of any investment could fall as well as rise and the investor may receive less than the original amount 
invested. Some investments mentioned in this report might not be liquid investments, which could be difficult to realise in cash.  
Some investments discussed in this report could be characterised by high level of volatility, which might result in loss. FABS 
owns the intellectual property rights and any other material contained in this report.  No part of this report may be reproduced, 
utilised or modified in any form either in whole or in part or by any electronic, mechanical or other means, now known or 
hereafter invented, including photocopying and recording, or stored in any retrieval system without the prior consent of FABS 
in writing.  While utmost care has been taken to ensure that the information provided is accurate and correct, neither FABS, nor 
its employees shall, in any way, be responsible for the contents. By accepting this document, the recipient agrees he/she has 
read the above disclaimer and to be bound by the foregoing limitations/restrictions. 
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